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Key Indicators

In April 2016, OPEC Reference Basket increased by 9.3% or $3.2/bbl
from the previous month level to stand at $37.9/bbl.

World oil demand in April 2016, increased by 0.4% or 0.4 million b/d
from the previous month level to reach 96.1 million b/d.

World oil supplies in April 2016, remained stable at the same previous
month level of 98 million b/d.

US tight oil production in April 2016, decreased by 1.8% to reach 5
million b/d, and US oil rig count decreased by 26 rig from the previous
month level to stand at 281 rig.

US crude oil imports in March 2016, increased by 2.4% from the
previous month level to reach 8 million b/d, whereas US product imports
decreased by 8.1% to reach about 1.9 million b/d.

OECD commercial inventories in March 2016 decreased by 1 million
barrels from the previous month level to reach 3045 million barrels, and
Strategic inventories in OECD-34, South Africa and China remained
stable at the same previous month level of 1863 million barrels.

The average spot price of natural gas at the Henry Hub in April 2016
increased by $0.19/million BTU from previous month level to reach
$1.92/ million BTU.

The Price of Japanese LNG imports decreased in March 2016 by $0.8/m
BTU to reach $7.2/m BTU, the Price of Korean LNG imports decreased
by $0.5/m BTU to reach $7.3/m BTU, and the Price of Chinese LNG
imports decreased by $0.3/m BTU to reach $6.6/m BTU.

Arab LNG exports to Japan, Korea and China were about 4.035 million
tons in March 2016 (a share of 31.2% of total imports).
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Oil Market

1. Prices
e CrudeOil Prices

Weekly average price of OPEC basket decreased during the first
week of April 2016, to reach $34.2/bbl, and raise thereafter, to reach its
highest level of $41.1/bbl during the fourth week, as shown in figure 1:

y.

Figure 1
Weekly Average Spot Prices of OPEC Basket of Crudes, 2015-2016
($\bb1)

L

Apr. May June July Aug. Sept. Oct. Nov. ec. Jan. Feb. March Apr.
L 2015 2016

On monthly basis, OPEC Reference Basket in April 2016, averaged
$37.9/bbl, representing an increase of $3.2/bbl or 9.3% comparing with
previous month, and a decrease of $19.4/bbl or 33.9% from the same
month of previous year. An acceleration in the decline of US crude
production, a weaker US dollar, supply disruptions and forecasts for a
sharp fall in non-OPEC production, were major stimulus for the increase in

oil prices during the month of April 2016.
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Table (1) and figure (2) show the change in the price of the OPEC basket
versus last month and the corresponding month of last year :

Tablel

Changein Price of the OPEC Basket of Crudes, 2015-2016
($/be)
I L T S A A A FA A A
' OPEC Basket | ___ |
Price 573

Change from
previous
Month
Change from
same month
of Previous
Y ear

* Effective June 16,2005 OPEC replaced its seven-crude basket with one comprised of eleven crudes, one from each
member country (weighted according to production and exports to major markets). Effective 1 January and mid of
October 2007, Angola’s Girassol and Ecuadorian Oriente crudes have been incorporated to become the 12" and
13" crudes comprising the new OPEC Basket. As of Jan.2009, the basket excludes the Indonesian crude. As of
Jan. 2016, the basket price includes the Indonesian crude.

r Figure 2

Change in the Price of the OPEC Basket of Crudes, 2015-2016
($/bbl)

m Change from previous Month
m Change from same month of Previous Year

April May June Julyv Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. April
2015 2016

w

Table (3) in the annex show spot prices for OPEC basket and other
crudes for the period 2014-2016.
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e Spot Prices of Petroleum Products

- USGulf

In March 2016, the spot prices of premium gasoline increased by
22.6% or $10.7/bbl comparing with their previous month levels to reach
$58/bbl, spot prices of gas oil increased by 11.1% or $4.1/bbl to reach
$41.1/bbl, and spot prices of fuel oil increased by 16% or $3.3/bbl to reach
$23.9/bbl.

- Rotterdam

The spot prices of premium gasoline increased in March 2016, by
10.7% or $5.3/bbl comparing with previous month levels to reach
$54.8/bbl, spot prices of gas oil increased by 16.6% or $6.7/bbl to reach
$47.1/bbl, and spot prices of fuel oil increased by 15.3% or $3.3/bbl to
reach $24.8/bbl.

- Mediterranean

The spot prices of premium gasoline increased in March 2016, by
10.9% or $4.7/bbl comparing with previous month levels to reach
$47.7/bbl, spot prices of gas oil increased by 15.3% or $6.4/bbl to reach
$48.3/bbl, and spot prices of fuel oil increased by 9.3% or $2.1/bbl to reach
$24.6 hbl.

- Singapore

The spot prices of premium gasoline increased in March 2016, by

19% or $8.4/bbl comparing with previous month levels to reach $52.7/bbl,
spot prices of gas oil increased by 15.5% or $6.2/bbl to reach $46.3/bbl,
and spot prices of fuel oil increased by 8.9% or $2.3/bbl to reach $28.2/bbl.
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Figure (3) shows the price of Premium gasoline in all four markets

from March 2015 to March 2016.

p
Figsures
Monthly Average Spot Prices of Premium Gaseline, 2015-2016
(S'bbl)
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Table (4) in the annex shows the average monthly spot prices of
petroleum products, 2014-2016.

e Spot Tanker Crude Freight Rates

In March 2016, Freight rates for crude oil for tanker size (230-280

thousand deadweight tons (dwt)), leaving Middle Eastern ports to the East,

increased by 13 points or 21.7% comparing with previous month to reach

73 points on the World Scale (WS"), freight rates for crude oil for tanker

size (270-285 thousand deadweight tons (dwt)), leaving Middle Eastern
ports to the West, increased by 6 points or 17.1% comparing with previous
month to reach 41 points on the World Scale (WS), and freight rates for
inter - Mediterranean for small to medium sized tankers (80-85 thousand
deadweight tons (dwt)), increased by 15 points or 16.5% comparing with
previous month to reach 106 points on the World Scale (WS).
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Figure (4) shows the freight rates for crude oil to all three

destinations from March 2015 to March 2016.

Figured
Monthly Spot Crude Oil Tanker Freight Rates, 2015-2016
(World Scale)*
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\o /
* World Scale is a method for calculating freight prices. One point for the WS means 1% of the standard
price of freight in the direction in the WS book, which is published annually by the World Scale
Association. The book contains a list of prices in the form of US dollar per ton, called “World Scale
100,” for all the major routes in the world.

e Spot Tanker Product Freight Rates

In March 2016, monthly spot Tanker freight rates for petroleum
products [for tanker size 30-35 thousand deadweight tons (dwt)], leaving
Middle Eastern ports to the East, increased by 12 points, or 11.5%
comparing with previous month to reach 116 points on WS. Whereas
freight rates for Petroleum Products across Mediterranean [for tanker size
30-35 thousand deadweight tons (dwt)], decreased by 19 points, or 13% to
reach 127 points on WS, and freight rates for petroleum products

[for tanker size 30-35 thousand deadweight tons (dwt)], leaving

Mediterranean to North-West Europe also decreased by 20 points, or
12.8% to reach 136 points on WS.
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Figure (5) shows the freight rates for oil products to all three

destinations from March 2015 to March 2016.

7

Figure 5
Monthly Spot Product Tanker Freight Rafes, 2015-2016
(World Scale)
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Table (5) and (6) in the annex show crude and products Tankers Freight
Rates, 2014-216.

2.Supply and Demand

Preliminary estimates in April 2016 show an increase in world oil
demand by 0.4% or 0.4 million b/d, comparing with the previous month to
reach 96.1 million b/d, representing an increase of 1.3 million b/d from

their last year level.

Demand in OECD countries decreased by 1.3% or 0.6 million b/d
comparing with their previous month level to reach 45.9 million b/d,
representing an increase of 0.3 million b/d from their last year level.
Whereas demand in Non-OECD countries increased by 2% or 1 million
b/d comparing with their previous month level to reach 50.2 million b/d,

representing an increase of 0.9 million b/d from their last year level.
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On the supply side, preliminary estimates show that world oil supplies

for April 2016 remained stable at the same previous month level of 98

million b/d, a level that is 1.7 million b/d higher than last year.

In April 2016, OPEC crude oil and NGLs/condensates total supplies
decreased by 0.3% or 0.1 million b/d comparing with the previous month
level to reach 39.4 million b/d, a level that is 1.2 million b/d higher than

last year. And preliminary estimates show that Non-OPEC supplies

remained stable at the same previous month level of 58.5 million b/d,
a level that is 0.4 million b/d higher than last year.

Preliminary estimates of the supply and demand for April 2016 reveal a
surplus of 1.9 million b/d, compared to a surplus of 2.2 million b/d in
March 2016 and a surplus of 1.5 million b/d in April 2015, as shown in
table (2) and figure (6):

Table(2)
World Oil Supply and Demand
(Million b/d)

April March Change from Change from
2016 2016 Mar ch 2016 April 2015

OECD Demand 45,9 46.5 -0.6 0.3
Rest of the World 50.2 49.2 1.0 0.9
World Demand 96.1 95.7 0.4 1.3
OPEC Supply: 39.4 39.5 -0.1 1.2

Crude Oil 32.8 32.8 0.0 1.2

NGLs & Cond. 6.6 6.7 -0.1 . 0.0
Non-OPEC Supply 56.2 56.2 0.0 0.4
Processing Gain 2.3 2.3 0.0 . 0.0
World Supply 98.0 98.0 0.0 1.7
Balance 1.9 2.2

Source: Energy Intelligence Briefing May 10, 2016.
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Tables (7) and (8) in the annex show world oil demand and supply for
the period 2014-2016.

e UStight oil production

In April 2016, US tight oil production decreased by 93 thousand b/d or
1.8% comparing with the previous month level to reach 5.034 million b/d,
representing a decrease of 430 thousand b/d from their last year level. The
US oil rig count decreased by 26 rig comparing with the previous month
level to reach 281 rig, a level that is 385 rig lower than last year, as shown
in table (3) and figure (7):

Table3
US* tight oil production
(Million b/d)

Change
April March from April Change from
2016 2016 February 2015 April 2015

2016

tight oil production 5.034 5.127 -0.093 5.464 -0.430

Qil rig count (rig) 281 307 -26 666 -385

Source: EIA, Drilling Productivity Report for key tight oil and shale gas regions, May 2016.

* focusing on the seven most prolific areas, which are located in the Lower 48 states. These seven regions
accounted for 92% of domestic oil production growth during 2011-2014 (Bakken, Eagle Ford «
Haynesville <Marcellus <Niobrara <Permian <Utica)
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Figure 7
US tight oil production and oil rig count
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3.0il Trade
USA

In March 2016, US crude oil imports increased by 184 thousand b/d or
2.4% comparing with the previous month level to reach 8 million b/d,
whereas US oil products imports decreased by 165 thousand b/d or 8.1% to
reach about 1.9 million b/d.

On the export side, US crude oil exports decreased by 9 thousand b/d or
2.3% comparing with the previous month level to reach about 387
thousand b/d, whereas US products exports increased by 315 thousand b/d
or 7.7% to reach 4.4 million b/d. As a result, US net oil imports in March
2016 were 286 thousand b/d or nearly 5.4% lower than the previous month,

averaging 5.1 million b/d.

Canada remained the main supplier of crude oil to the US with 45% of

total US crude oil imports during the month, followed by Saudi Arabia
with 13%, then Venezuela with 10%. OPEC Member Countries supplied

37% of total US crude oil imports.
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Japan

In March 2016, Japan’s crude oil imports increased by 97 thousand b/d
or 3% comparing with the previous month to reach 3.6 million b/d.
Whereas Japan oil products imports decreased by 90 thousand b/d or
15.8% comparing with the previous month to reach 478 thousand b/d, the

lowest level since April 2010.

On the export side, Japan’s oil products exports decreased in March
2016, by 30 thousand b/d or 4.6% comparing with the previous month,
averaging 624 thousand b/d. As a result, Japan’s net oil imports in March
2016 increased by 36 thousand b/d or 1.1% to reach 3.4 million b/d.

Saudi Arabia was the big supplier of crude oil to Japan with a share of
38% of total Japan crude oil imports, followed by UAE with 26% and

Kuwait with 9% of total Japan crude oil imports.

China

In March 2016, China’s crude oil imports decreased by 327 thousand
b/d or 4% to reach 7.7 million b/d, whereas China’s oil products imports
increased by 81 thousand b/d or 6.2% to reach 1.4 million b/d.

On the export side, China’s crude oil exports reached 150 thousand b/d,
the highest level since March 2015, and China’s oil products exports
increased by 122 thousand b/d or 14% to reach 994 thousand b/d.

As a result, China’s net oil imports reached 7.9 million b/d, representing a

decrease of 6% comparing with the previous month.

Russia was the big supplier of crude oil to China with 14% of total
China’s crude oil imports during the month, followed by Saudi Arabia with
12% and Angola with 11% .
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Table (4) shows changes in crude and oil products net

imports/(exports) in March 2016 versus the previous month:

Table4

USA, Japan, and China Crude and Product Net Imports/(Exports)
(' million bbl/d

CrudeOil Oil Products
Change from March February Change from
February 2016 2016 February
2016 2016

USA 7.581 7.388 0.193 -2.034 -2.513 -0.479
Japan 3.559 3.462 0.097 -0.146 -0.085 -0.061

China | 7550 8.006 -0.456 0.359 0.401 -0.042
Source: OPEC Monthly Oil Market Report, various issues 2016.

March February
2016 2016

4. Oil Inventories

In March 2016, OECD commercial oil inventories decreased by 1
million barrels to reach 3045 million barrels — a level that is 229 million
barrels higher than a year ago. It is worth mentioning that during the
month, commercial crude inventories in OECD increased by 8 million
barrels to reach 1230 million barrels, whereas commercial oil products

inventoriesdecreased by 9 million barrels to reach 1815 million barrels.

Commercial oil inventories in Americas increased by 12 million
barrels to reach 1621 million barrels, of which 685 million barrels of crude
and 936 million barrels of oil products. Commercial oil Inventories in

Europe decreased by 10 million barrels to reach 1005 million barrels, of

which 349 million barrels of crude and 656 million barrels of oil products.

Commercial oil inventories in Pacific decreased by 3 million barrels to
reach 419 million barrels, of which 196 million barrels of crude and 223

million barrels of oil products.
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In the rest of the world, commercial oil inventories increased by

55 million barrels to reach 3006 million barrels, and the Inventories at sea

increased by 22 million barrels to reach 1202 million barrels.

As a result, Total Commercial oil inventories in March 2016
increased by 54 million barrels comparing with the previous month to
reach 6051 million barrels — a level that is 717 million barrels higher than

a year ago.

Strategic inventories in OECD-34, South Africa and China remained

stable at the same previous month level of 1863 million barrels — a level

that is 13 million barrels higher than a year ago.

Total world inventories, at the end of March 2016 were at 9116
million barrels, representing an increase of 76 million barrels comparing
with the previous month, and an increase of 908 million barrels comparing

with the same month a year ago.

Table (9) in the annex and figure (8) show the changes in global

inventories prevailing at the end of March 2016.

p
Figure 8
Changein Global Inveniories at the End of March 2016
(Million bbl)
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1. The Natural Gas M arket

1. Spot Pricesof Natural Gasin US market

The monthly average of spot natural gas price at the Henry Hub in April
2016 increased by $0.19/million BTU comparing with the previous month
to reach $1.92/ million BTU.

The comparison, shown in table (5), between natural gas prices and the
WTI crude reveal differential of $5.2/ million BTU in favor of WTI crude.

Table (5)
Henry Hub Natural Gasand WTI Crude Average

Spot Prices, 2015-2016
($/Million BTUY)

AEI May June July Aug. Sept. Oct. Nov.

2015
Natural Gas® 2.6 29 2.8 2.8 2.8 2.7 2.3 21

WTI Crude® 9.4 10.2 10.3 8.8 74 7.8 8.0 74

1. British Thermal Unit.

2. Henry Hub spot price.

3. WTI — West Texas Intermediate Crude oil price, in dollars per barrel, is converted to dollar per million
BTU using a conversion factor of 5.80 million BTU/bbl.

Source: http://www.eia.gov/dnav/ng/hist/rngwhhdM.htm

2. LNG Marketsin North East Asia

The following paragraphs review the developments in LNG Markets in
North East Asia, concerning prices and Japanese, Chinese and South
Korean imports of LNG and their sources, and Spot LNG Exporters
Netbacks.

2.1. LNG Prices

In March 2016, the price of Japanese LNG imports decreased by
$0.8/million BTU comparing with the previous month to reach $7.2/
million BTU, the price of Korean LNG imports decreased by $0.5/million
BTU comparing with the previous month to reach $7.3/ million BTU,
and the price of Chinese LNG imports decreased by $0.3/million BTU

comparing with the previous month to reach $6.6/million BTU.
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2.2. LNG Imports
Total Japanese, Korean and Chinese LNG imports from various

sources, increased by 6.4% or 774 thousand tons from the previous month
level to reach 12.943 million tons.

Table (6) shows the prices and quantities of LNG imported by
Japan, South Korea, and China for the period 2014-2016.

Table (6)
LNG Pricesand Imports: Korea, Japan and China,
2014-2016

Imports Average Import Price
(thousand tons) ($/million BTU)
Japan Korea China  Total Japan Korea China

2014 88505 37402 19891 145798 16.1 16.3 11.7
2015 84850 33141 19606 137597 10.2 10.6 8.6
January 2015 8434 4122 2121 14677 151 14.3 11.1

February 7730 3098 1661 12489 133 13.4 10.3
March 8137 3048 1346 12531 12.2 13.1 10.1
April 6598 2839 1545 10982  10.2 11.7 8.1

May 5755 2364 1123 9242 8.7 9.5 8.8
June 6633 1777 1724 10134 8.6 9.1 9.5
July 6953 2271 1922 11146 8.9 8.8 7.5
August 7062 1998 1348 10408 9.2 9.2 7.1
September 6853 2450 1295 10598 9.6 9.6 7.4
October 6057 2915 1602 10574 9.4 9.7 8.0
November 6694 2706 1818 11218 8.9 9.5 7.9

December 7944 3553 2101 13598 8.5 8.7 7.6
January 2016 7245 3338 2464 13047 7.9 8.0 7.3
February 7370 2998 1801 12169 8.0 7.8 6.9
March 7959 3282 1702 12943 7.2 7.3 6.6
Source: World Gas Intelligence various issues.

2.3. Sources of LNG imports

Australia was the big supplier of LNG to Japan, Korea and China with
2.943 million tons or 22.7% of total Japan, Korea and China LNG imports
in March 2016, followed by Qatar with 21.2% and Malaysia with 17.2%.
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The Arab countries LNG exports to Japan, Korea and China totaled

4.035 million tons - a share 31.2% of total Japanese, Korean and Chinese

LNG Imports during the same month.

2.4. Spot LNG Exporter Netbacks

With respect to the Netbacks at North East Asia markets, Russia ranked
first with $3.71/million BTU at the end of March 2016, followed by
Indonesia with $3.64/million BTU then Australia with $3.60/million BTU.
And LNG Qatar's netback reached $3.47/million BTU, and LNG Algeria’s
netback reached $3.20/million BTU.

Table (7) shows LNG exporter main countries to Japan, South
Korea, and China and their netbacks at the end of March 2016.

Table (7)
LNG Exporter Main Countries To Japan, Korea and China, And Their
Netbacks At The End Of March 2016
Spot LNG Netbacks at
North East Asia Markets
($/million BTU)

Imports
(thousand tons)

Japan Korea China Total

Total Imports, of which: 7959 3282 1702 12169
Australia 1927 495 521 2943

Qatar 1335 878 531 2744
Malaysia 1656 377 189 2222
Indonesia 541 425 125 1091

Russia 784 255 - 1039

Nigeria 245 114 15 374

* Export Revenues minus transportation costs, and royalty fees.
Sour ce: World Gas Intelligence various issues.



http://www.investopedia.com/terms/r/royalty.asp�
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Statistical Tables Appendix
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Table No (1) a2, Jssa
2016-2015 *ligl Alu jlay & sl Janal)
‘Weekly Average Spot Prices of the OPEC Basket of Crudes®, 2015-2016
8 /Batrel- Jra s/ ¥ 52

Month Week 2015 £ el Month Week

July 1st Week 351 ] RO January 1st Week
2nd Week 54.6 2nd Week
3rd Week 532 i} 3rd Week
4th Week 50.9 A0 4th Week
August 1st Week 47.7 ]t ¢ : February 1st Week
2nd Week 47.2 kil 2nd Week 336
3rd Week 44.9 il 3rd Week 56.6
4th Week 41.8 A0 4th Week 54.9
September 1st Week 46.9 J 54l i March 1st Week i 56.0
2nd Week 453 il 2nd Week 529
3rd Week 442 ik 3rd Week . 495
4th Week 441 Jb it 4th Week 51.9
October 1st Week 472 ] 5t £ 1st Week 539
2nd Week 46.0 i 2nd Week 374
3rd Week 439 Il 3rd Week 503
4th Week 43 4 A1l 4th Week 61.4
November Ist Week 43.7 sadgi 1st Week 63.6
2nd Week 411 ki 2nd Week 628
3rd Week 383 3rd Week 61.8
4th Week 393 21l 4th Week 60.4
December 1st Week 358 I 5t . 1st Weelk 60.5
2nd Week 321 ] 2nd Week 611
3rd Week 313 ik 3rd Week 602
4th Week 31.5 il 4th Week 597
* The OPEC basket of crudes (effective June 16, 2005) is comprised of Algeria’s Saharan Blend, IS TSN gy | -.,5_151_1;31 &l gmall o e g gl sl o gl Aulal) cilaladl Ao 2005 pip 16 ox t ) élui ala Jass #
Iraq's Basra Light, Kuwait Export. Libya's Es Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, PREJTEN [ VSN R PR PG PR Tl [y P T« RN P i = e [ PR gt R |
Iran Heawvy, Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey Effective 1 January and EEIRY PEQPI P PSPPI ENE Tl 1 YRR TR W TP LI L FETEVY [PE CUPRT. P LT EY
mid of October 2007 _Angola’s Girassol and Ecuadorian Oriente crudes have been incorporated to become the 12th Y T L R PR TES U E R 1) [ IS T PR S R PR s R T ST R SPEE =S
and 13th crudes comprising the new Opec Basket.As of Jan. 2009, the basket excludes the Indonesian crude. As of REVERRERE kU

Jan. 20146, the basket price includes the Indonesian crude.
Sources: OAPEC - Economics Department, and OPEC Reports. L) A S el ) el dge o1 G 5 Rl S0 5 A6 el Ay el U Balals g jaedal)
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Table No (2) ad Jsax
2016-2015 «dlyph ALod el lend)
Spot Prices for the OPEC Basket of Crudes, 2015-2016
S / Barrel- Jra/ ¥ 50

2016 2105

26.5

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

Annual Average

o5 Siead) Facy giall

R P i gl 5yl o dp AN el d: sl eyl dalnia . iaall|
Source: OAPEC - Economics Department, and OPEC Eeports.
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Table No (3) 22, Jsa
2016-2014 s AY hghill £1 g3l (angg el gl Al &g gl lacd)
Spot Prices for OPEC and Other Crudes, 2014-2016
§ / Barrel- Jue s/ ¥ 5

2 21 I B el ) Lt

Al G| sl A G
- = gl g

. . EKuwait . Sahara
Es Sider Murban Marine Export Basra light Blend

Average 2014 98.4 99.3 96.3 95.2 94.4 99.6

Average 2015 539 482 52.8

Jamary 2015 . . 479

February . . 582

March . 56.0
April . i 59.8
May . . ’ 64.1

June . . . A . 61.7
July

August

September
October

November . I . . 406

December § 337

Jamumary 2016 313 6.8 . . 313 264 26.5

February 303 294 . . . 333 238 287

March 378 383 332 . ! . ie4 347 347

April 410 413 300 . 423 382 379
gl el g cAuiac®) 30 oy Al S sl Aus ) WSS Badine  pjsaal

Sources: OAPEC - Economics Department, and OPEC Eeports.
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Table No (4) sf. Jdsia
2016-2014 « A35EaY (3l B A kil cilatiall Ay, it jlacSU o gt T giall
Average Monthly Market Spot Prices of Petrolenm Products, 2014-2016
$ / Barrel- Jre s/ ¥ 50
Fragal cug F I g
(=25 % 1) (S Spalally £32 50 )| JEesit cipdan
Fuel Oil Gasoil Preminum Gasoline
(Sulfur 1%) (ppm Sulfur 50)
Singapore 88.3 113.7 110.9
Average 2014 Rotterdam 87.1 112.9 115.1 2014 al= hoagis
Mediterranean 88.1 113.3 110.6
US Gulf 20.3 111.4 118.9
Singapore 45.9 66.2 69.2
Average 2015 | Rotterdam 40.2 66.0 75.5
Mediterranean 42.1 67.5 69.4
US Gulf 43.3 63.8 77.7
Singapore 51.5 722 738
Fotterdam 454 71.8 77.6
MMediterranean 479 734 734
US Gulf 51.6 688 T84
Singapore 548 73.7 75.6
Fotterdam 492 742 823
MMediterranean J 758 783
US Gulf R 721 872
Singapore - 798 837
May-15 Fotterdam 5 792 87.7
81.0 829
77.5 263
T6.7 84.0
764 Q3.7
782 862
725 104.3
67.7 76.0
68.6 20.5
MMediterranean 703 83.9
US Gulf 64 8 291
Singapore 60.0 66.0
Fotterdam 607 77.5
MMediterranean 62.2 703
US Gulf R 58.0 80.7
Singapore 60.9 652
Fotterdam 61.4 707
Mediterrancan 63.3 63.0
US Gulf 583 65 8
Singapore 60.7 63.4
Fotterdam 592 66.7
MMediterranean . 61.3 59.0
US Gulf 582 63.3
Singapore 58.7 591
571 653
573 588
543 61.0
48.0 556
457 588
16.4 51.8
429 56.6
374 503
38.1 53.4
395 47.0
371 51.2
40.1 44.3
40.4 49.5
41.9 43.0
37.0 47.3
46.3 52.7
47.1 54.8
483 47.7
41.1 58.0
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* TS Gulf gasoil contains0. 2% sulfur.

** Singapore fuel oil contains 2% sulfur.

Source: OPEC - Monthly Odl Market Eeport.
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Table No (5) a8 Jssa
2016-2014 «alddl Lilll ok el Slalall
Spot Crude Tanker Freight Rates, 2014-2016

Point on World Scale - ool wlied) Ao an

{ B gEall 2l { B g1 (5 e { e ¥ (5 )
www Ja giall \.)5-.]5' *%k ;T‘-J'UI +* d‘p.‘:ﬂ

Direction . Middle Middle
Period Med/Med East/West** East/East®

Average 2014 a0

Average 2015 38

March 2015 29

May 43

June : 39

July 41

August : 26

September 33

October

MNovember 113

December 120

Janmary 2016 102

February a1
March 106

* Vessels of 230-280 thousand dwt. CE e sl 280 D 230 om le p st A 2B e ¢
=% Vessels of 270-285 thousand dwt. CRls e sl 285 1 270 o be gzl ABGD aoa ¥
=2%® Vessels of 80-85 thousand dwit. s e a3l 85 80 o Lo 25l R BN aan *F

Source: OPEC Monthly Qil Market Report, various issues. <l falaal o 220 5 2 oo daBas sliely jruadd)
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Table No (6) a8 Jya
2016-2014 sdubidl Claiial ek el Claladl

Product Tanker Spot Freight Rates, 2014-2016

Point on World Scale - ol i) o 3

[hagadl adl | gl adt | /gy Gudd
* Ll Qe - Jladi | * Baegiadl agdl = Gl

Direction B . . Middle
Period Med/N-WE Med/Med East/East*

Average 2014 149 111 2014 ale b gia

Average 2015 162 118 2015 ale b, gia

April 202 114 b

May 142 121

June 190 141
July 203 165
August : 124 150
September : 137 106
October 127 80
November 135 125 g3
December 151 141 101
January 2016 188 177 136
February 156 146 104
March 136 127 116

* Vessels of 30-35 thousand dwt. Bl e oall 36 30 o e g i A aea *
Source: OPEC Monthly Ol Market Report, various issues. ol gh dalanal g5 alh g @I e difia el juadd)
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Table No (7) a2 Jsa
2016-2014 3580 J8A il e alladl okl
World Oil Demand, 2014-2016
Million b/d - 50 /e 30 oy sle

2015

IIIQ IIQ

R .
mdlad] w'

Arab Couniries
OAPEC
Other Arab

7.0

6.1

09

(AN A g b ] gl

OECD
MNorth America
Western Europe

Pacific

Apafill g ALty o gladll dafiia

A dlall 1S,
A 42l L i
o e s

___‘;; —'I—j—? § 1 51

Developing Countries
Middle East & Asia
Africa

Latin America

38

6.6

Aralif) ] gatl

China

10.5

FSU

4.5

4.6

4.3

4.5

4.6

Gl 8 ) AlaTy)

Eastern Europe

0.7

0.7

0.6

0.7

0.7

A Ll

World

03.1

93.0

02.0

01.9

01.4

allat)

* Estimates.

s 261

Sources: JAPEC - Economics Department and Ol Industry Reports. Aolaaill deli S T Sl S8 s gladl o)Al 5 el A el JUe dalaia - )
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Table No (8) as Jsaa
2016-2014 3580 (BA asdall a6 g g il alladl (i el
World Oil and NGL Supply, 2014-2016
Million bid - 25 /e o oy sila
2015 2014
Average nvQ aIQ IQ Average

At A s A L - [ WP { Janadl

Arab Countries 27. 27.7 27.8 Ny S

OAPEC 26. 26. 26. 26.

Other Arab

OPEC:

Crude Oil

MNGLs + non-conventional odls . B 3 3 2 X : AalE e Loan PPN L (0

OECD ) . ) ) ) ; . Agafill g g aleai®y) o glaill daBia

Morth America A 21. B . 20 21. : Al 150 .l

Western Europe

Pacific

Developing Countries

Middle East & Other Asia

Africa

Latin America

China

— - Gt T ) dlaTy)

Eastern Europe . i . : i . 2 A8 et Ly g gl

Processing Gains E - . . 2.2 : ; 22530 28 g

World . . . . 04.9 .7 . all=dl

* Estimates. g i alB (%)
=+ Data of 2015 include Indonesia which resumption its full membership in december 2015. . 2015 pacwd B AaBL ) aladat ciagle AN Led 388 JadS 2015 ale Silil(™™)

Sources: OAPEC - Economics Department and (04l Industry Reports. Al A e Db g glE g Al TS PRy L ecda i B o mall Fgy gl GULEN Dalaia 1 sl
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Table No (9) A2 Js>
2016 b e Aol B crallall ) g 3l
Global Oil Inventories, March 2016
( Month -End in Million bbl - et 4 5 Jua 0 o oila)

2015 e o2 il 2015 e 2016 8 o8 2016 sl | 2016 e
Change from March 2015 Mar-15 Change from February 2016 Feb-16 Mar-16
Americas 138 1483 12 1609 1621 - o oy
Crude 615 10 675 685 R

Products 858 2 934 936 Aaladl CilaTia
Europe : 941 1015 1005 : Ll
Crude 344 (2) 351 349 REQET
Products 597 (8) 664 656 gl iladie
Pacific 392 422 419 s iyl hunall Alhis

Crude 178 196 196 REE
Products 214 3) 226 223 Al TlaTig
Total OECD 2816 3046 3045 * dgeliall Jpall el
Crude 1147 8 1222 1230 PER
Products : 1669 ) 1824 1815 kit ilaTia
Rest of the world 2518 2951 3006 * aflall g4 dghs
Ol at Sea 1024 1180 1202 ol e e L
World Commercial * 5334 5997 6051 | * Lalladl g ladll g aall
Strategic Reserves 1850 1863 1863 ST RV (ISPt
Total’ 8208 9040 9116 == allall (g hall llaa)
1. Excludes Oil at Sea. Al e e Ll o ¥ *
2. inchudes Oil at Sea and strategic reserves. B T e
Source: Oil Market Intellizence Apnl & May 2016 Oil Market Intelligence, April & May 2016 - sl
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